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Oil production, Royalties, and Production Tax Analysis 
 
 
 
 
 
 
 
 
 
 
 
 
 

* For oil production, the information reflects the Prudhoe Bay Unit and Milne Point Units in combination, consistent with data aggregation in Appendix 
C-2 of the Revenue Sources Book. “Prudhoe Bay” oil production includes production from the following areas: Prudhoe Bay initial production area, 
Aurora, Borealis, Midnight Sun, Orion, Polaris, Milne Point, Sag River, Schrader Bluff, Ugnu, and the Greater Point McIntyre Area. 

** For royalty, the information reflects royalty for the entire Prudhoe Bay Unit, including satellite fields. Milne Point is not included in this data.  

*** For production tax, the information is presented on a statewide basis. Production tax is levied on a company basis, not a field basis, so any calculation 
of unit specific production tax would be a rough estimate. Prior to 2022, hazardous release and conservation surcharge revenues were included with 
unrestricted general fund revenues and, therefore, included in the Fall 2018 production tax revenue forecast and actual revenue for FY 2019 through 
FY 2021. From 2022 onward, hazardous release and conservation surcharge became part of designated general fund revenues, so are excluded from 
Fall 2024 forecast values and from actual values reported for FY 2022 through FY 2024. 

Note: Actual values for 2024 production and production tax are preliminary. 

FY 2019 FY 2020 FY 2021 FY 2022 FY 2023 FY 2024 FY 2025 FY 2026 FY 2027 FY 2028 FY 2029 FY 2030 FY 2031 FY 2032 FY 2033 FY 2034

Fall 2018 
Forecast

289.5       281.0       273.2       266.4       255.4       245.5       238.4       231.6       222.5       213.1       204.4       196.5       189.3       182.7       176.5       170.7       

Fall 2024 
Forecast

305.8       299.5       292.7       287.2       278.6       269.2       259.6       251.3       243.0       235.7       

Actual 
Production

280.9       272.0       294.0       300.5       305.2       298.7       

Fall 2018 
Forecast 710.7$    644.9$    644.0$    629.6$    614.9$    594.9$    586.9$    582.3$    569.3$    566.1$    559.4$    546.2$    541.3$    538.0$    531.9$    526.8$    
Fall 2024 
Forecast 736.7$    679.7$    654.2$    641.2$    606.3$    586.7$    567.6$    550.0$    544.2$    540.1$    
Actual 
Royalties 747.9$    507.3$    550.0$    995.5$    948.7$    902.9$    

Fall 2018 
Forecast

815.4$    479.3$    520.8$    476.6$    466.4$    458.0$    433.2$    503.1$    606.7$    744.6$    843.3$    899.4$    994.0$    1,057.4$ 1,086.7$ 1,096.1$ 

Fall 2024 
Forecast

563.1$    441.1$    418.8$    397.8$    356.6$    328.2$    391.7$    404.3$    428.7$    541.7$    

Actual 
Production Tax

595.5$    285.1$    389.0$    1,801.6$ 1,490.9$ 974.6$    

Prudhoe Bay Oil Production* (Thousand Barrels Per Day)

Prudhoe Bay Royalties** ($ Millions)

Statewide Production Tax*** ($ Millions)


